
TOWN OF WADENA 
PROVINCE OF SASKATCHEWAN 

BYLAW NO. 11-18 

A BYLA OF THE T WN OF WADENA IN THE PROVINCE OF SASKATCHEWAN 
TO PRO IDE FOR C EATION OF A DEBT NOT PAYABLE WITHIN THREE YEARS 

WHEl S the Council of the Town of Wadena deems it desirable and necessary to 
create a\pebt not pay ble within three years, in the amount of One Million Forty Nine 
Thousa} d Three Hunared dollars ($1,049,300), for the purpose of financing the cost of 
construJ ion of a dre ing rooms addition on the Wadena Ree Centre; and 

WHER S the taxab e assessment as shown by the last revised assessment roll 
thereof, eing that for the year 2017 is the sum of Sixty Six Million, Eight Hundred 
Ninety- 'ine Thousan , One Hundred Ninety dollars ($66,899,190); and 

I 

WHER S the amou t of the existing debt of the Town of Wadena is the sum of One 
Hundre Ninety Thou and, Eight Hundred Ninety Nine dollars and Ninety Nine Cents 
($190,8 9.99) no pa of which, either principal or interest, is in arrears; 

EREFORE, ouncil of the Town of Wadena in the Province of Saskatchewan 
enacts follows: 

1. THA pursuant t Section 164 of The Municipalities Act, a debt not payable within 
thre years shall e created in the amount of One Million Forty Nine Thousand 
Thre Hundred d llars ($1,049,300); and 

I . 
2. THAjf the amoun of said debt shall be payable in installments in years 2019 to 

202t inclusive, payable at least annually, and with interest at a rate of 4.19% per 
ann m for the firs

1 
five year term, interest negotiable thereafter at no greater than 

pri plus one p rcent ( +1 % ). 

3. the amoyn s paid to retire said debt may exceed those provided for in this 
byla where the ouncil of the Town of Wadena has concluded it would be in the 
bes~ interests oft e Town to make such greater payments. 

4. TH.t>iir the amoun s paid to retire said debt may be lower than those provided for in 
this I ylaw where he principal amount borrowed is less than the total listed herein. 

5. THI bylaw shall ome into force and take effect on the date of approval being 
issu d by the Sa katchewan Municipal Board, Local Government Committee. 

SEAL 
Certified a true copy of Bylaw #11-18 
adopted by resolution of Council on 
June 11, 2018. 

Ad&rator d 


